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7.1 Capital Funding Sources 

 

 

 

 

7.1.1 Federal Aviation Administration Grants 

https://www.congress.gov/114/bills/hr636/BILLS-114hr636enr.pdf
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7.1.2 State of Colorado Funding Sources 
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TABLE 7-1 – CDOT AVIATION FUEL TAX DISTRIBUTION TO AEJ 

Fiscal Year Amount 

2016 $1,557.12 

2015 $1,816.41 

2014 $2,677.58 

2013 $2,134.73 

2012 $2,208.01 

2011 $2,784.06 

Source: CDOT Division of Aeronautics, 

https://www.codot.gov/programs/aeronautics/FuelTax 

7.1.3 Local Funding Sources 

 

 

 

 

 

 

 

https://www.codot.gov/programs/aeronautics/FuelTax
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7.1.4 Other Capital Project Funding Sources 
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7.2 Financial Analysis and Implementation Plan 

7.2.1 Capital Improvement Program (CIP) 
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7.2.2 Estimated Project Costs and Development Schedule 

 

 

 

TABLE 7-2 - CAPITAL IMPROVEMENT PROGRAM PHASE I (2016-2020) 

CIP ID Project 
Primary 
Funding 
Source 

Estimated 
Capital 

Costs 
Federal State Local Other/ Private 

A Acquire Grindle Property Local $200,000 $0 $0 $200,000 $0 

B Acquire Jones Hangar Local $18,000 $0 $0 $18,000 $0 

C Hangar Development Other $500,000 $0 $0 $0 $500,000 

D Fog Seal/Crack Repair (Apron) State $20,000 $0 $9,000 $11,000 $0 

E Construct SRE Storage Building FAA $553,718 $498,346 $27,685 $27,687 $0 

Phase 1 Program Totals $1,291,718 $498,346 $36,685 $256,687 $500,000 

Source: Jviation 

TABLE 7-3 - CAPITAL IMPROVEMENT PROGRAM PHASE II (2021-2025) 

CIP 
ID 

Project 
Primary 
Funding 
Source 

Estimated 
Capital Costs 

Federal State Local 
Other/ 

Private 

F Acquire Mower Attachment Local $69,000 $0 $0 $69,000 $0 

G 
Rehab RW 15/33 & Existing 
Apron (Design) 

FAA $586,500 $527,850 $29,325 $29,325 $0 
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CIP 
ID 

Project 
Primary 
Funding 
Source 

Estimated 
Capital Costs 

Federal State Local 
Other/ 

Private 

H 
Rehab RW 15/33 & Existing 
Apron (Construct); Fog Seal / 
Crack Repair (TW A) 

FAA $7,553,573 $6,798,216 $150,000 $605,357 $0 

I Acquire Sweeper Attachment Local $72,600 $0 $0 $72,600 $0 

J 
Design & Construct New 
Hangar Development on 
Existing Apron 

Other $2,557,909 $0 $0 $0 $2,557,909 

K 
Construct & Reconfigure Auto 
Parking 

Local $989,100 $0 $0 $988,100 $0 

Phase II Program Totals $11,827,682 $7,326,066 $179,325 $1,764,382 $2,557,909 

Source: Jviation 

TABLE 7-4 CAPITAL IMPROVEMENT PROJECT PHASE III (2026-2035) 

CIP 
ID 

Project 
Primary 
Funding 
Source 

Estimated 
Capital Costs 

Federal State Local Other/Private 

L Acquire Plow Truck Local $234,000 $0 $0 $234,000 $0 

M 
Fog Seal / Crack Repair 
(Airfield Pavements) 

State $465,500 $0 $418,950 $46,550 $0 

N 
TW Rehab Design (mill & 
overlay; MITLs; Fillets; TW 
relocation) 

FAA $517,004 $465,304 $25,850 $25,850 $0 

O Airport Master Plan FAA $408,000 $367,200 $20,400 $20,400 $0 

P 
TW Rehab Construct (mill & 
overlay; MITLs; Fillets; TW 
relocation) 

FAA $8,586,294 $7,727,665 $429,314 $429,315 $0 

Q Acquire Plow Truck Local $250,200 $0 $0 $250,200 $0 

R 
Design & Construct New 
South GA Development Area- 
Phase I 

Other $18,675,386 $0 $0 $0 $18,675,386 

S 
Fog Seal / Crack Repair 
(Airfield Pavements) 

State $518,000 $0 $466,200 $51,800 $0 

T 
Design & Construct New 
North Apron 

FAA $650,236 $585,212 $32,511 $32,513 $0 

U 
Design & Construct New 
South GA Development Area - 
Phase 2 

Other $20,253,587 $0 $0 $0 $20,253,587 

V 
Design & Construct New 
MALSF 

FAA $2,337,720 $2,103,948 $116,886 $116,886 $0 

W 
Pave over island in existing 
apron for jet aircraft 

FAA $8,467,967 $7,621,170 $423,398 $423,399 $0 

X Acquire Southard Property Other $2,388,540 $0 $0 $0 $2,388,540 

Y 
Fog Seal / Crack Repair (TW 
A) 
 

State $64,680 $0 $58,212 $6,468 $0 

Z 
Acquire Avigation Easement 
on Parcel 10 

FAA $15,400 $13,860 $770 $770 $0 
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CIP 
ID 

Project 
Primary 
Funding 
Source 

Estimated 
Capital Costs 

Federal State Local Other/Private 

AA 
Acquire Parcel 11 (Pelino 
Property) 

FAA $161,700 $145,530 $8,085 $8,085 $0 

Phase III Program Totals $63,294,714 $19,029,889 $1,581,626 $1,365,686 $41,314,513 

Source: Jviation 
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TABLE 7-5 - AEJ CIP SUMMARY 

 
 

  

2017
Entitlement                

(% project funding)

Discretionary                

(% project funding)

State 

Apportionment

Federal Match         

(% project funding)

CDAG Grant             

(% project funding)

Federal Match         

(% project funding)

CDAG Grant Match                        

(% project funding)

DOLLARS 3% 90% 90% 90% 5% 90% 5% 10%

2014 -$                               -$                               -$                               -$                               -$                               

2014 SUBTOTAL -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               

2015 -$                               -$                               -$                               -$                               -$                               

2015 SUBTOTAL -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               

A I 2016 Acquire Grindle Property 200,000$                   $                 200,000 -$                               200,000$                  200,000$                  200,000$                  

2016 SUBTOTAL 200,000$                  200,000$                  -$                               -$                               -$                               -$                               -$                               -$                               200,000$                  -$                               -$                               200,000$                  -$                               -$                               200,000$                  

B I 2017 Acquire Jones Hangar 18,000$                     $                   18,000 -$                               18,000$                    18,000$                    18,000$                    

C I 2017 Hangar Development 500,000$                   $                 500,000 -$                               -$                               500,000$                  500,000$                  

D I 2017 Fog Seal / Crack Repair (Apron) 20,000$                     $                   20,000 9,000$                      9,000$                      11,000$                    11,000$                    20,000$                    

E I 2017 Construct SRE Storage Building 553,718$                   $                 553,718 498,346$                  498,346$                  -$                               27,685$                    27,685$                    27,687$                    27,687$                    553,718$                  

2017 SUBTOTAL 1,091,718$              1,091,718$              498,346$                  498,346$                  -$                               -$                               36,685$                    27,685$                    9,000$                      56,687$                    27,687$                    11,000$                    18,000$                    500,000$                  -$                               1,091,718$              

2018 Payback NPE Funds to 2017 (Transfer from other) -$                                $                              - -$                               -$                               -$                               -$                               -$                               -$                          -$                               

2018 SUBTOTAL -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               

2019 Roll NPE Funds to 2022 (Transfer to Fort Morgan) -$                                $                              - -$                               -$                               -$                               

2019 SUBTOTAL -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               

2020 Roll NPE Funds to 2022 (Transfer to Salida) -$                                $                              - -$                               -$                               -$                               

2020 SUBTOTAL -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               

2021 Roll NPE Funds to 2022 (Transfer to Lamar) -$                                $                              - -$                               -$                               -$                               

2021 SUBTOTAL -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               

F II 2022 Acquire Mower Attachment 60,000$                     $                   69,000 -$                               69,000$                    69,000$                    69,000$                    

G II 2022 Rehab RW 15/33 & Existing Apron (Design) 510,000$                  586,500$                  527,850$                  527,850$                  -$                               29,325$                    29,325$                    29,325$                    29,325$                    586,500$                  

2022 SUBTOTAL 570,000$                  655,500$                  527,850$                  527,850$                  -$                               -$                               29,325$                    29,325$                    -$                               98,325$                    29,325$                    -$                               69,000$                    -$                               -$                               655,500$                  

H II 2023 Rehab RW 15/33 & Existing Apron (Construct); Fog Seal / Crack Repair (TW A) 6,401,333$              7,553,573$              6,798,216$              672,150$                  6,126,066$              150,000$                  150,000$                  605,357$                  605,357$                  7,553,573$              

2023 SUBTOTAL 6,401,333$              7,553,573$              6,798,216$              672,150$                  6,126,066$              -$                               150,000$                  150,000$                  -$                               605,357$                  605,357$                  -$                               -$                               -$                               -$                               7,553,573$              

I II 2024 Acquire Sweeper Attachment 60,000$                    72,600$                    -$                               72,600$                    72,600$                    72,600$                    

2024 Payback NPE Funds for 2023 -$                               -$                               -$                               -$                               -$                               

2024 SUBTOTAL 60,000$                    72,600$                    -$                               -$                               -$                               -$                               -$                               -$                               -$                               72,600$                    -$                               -$                               72,600$                    -$                               -$                               72,600$                    

J II 2025 Design & Construct New Hangar Development on Existing Apron 2,062,830$               $              2,557,909 -$                               -$                               2,557,909$              2,557,909$              

K II 2025 Construct & Reconfigure Auto Parking 796,855$                   $                 988,100 -$                               988,100$                  988,100$                  988,100$                  

2025 Payback NPE Funds for 2023 -$                               -$                               -$                               -$                               -$                               

2025 SUBTOTAL 2,859,685$              3,546,009$              -$                               -$                               -$                               -$                               -$                               -$                               -$                               988,100$                  -$                               -$                               988,100$                  2,557,909$              -$                               3,546,009$              

CENTRAL COLORADO REGIONAL AIRPORT

CIP ID
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Phase

STATE

Total Total

Local
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TABLE 7-6 - AEJ CIP SUMMARY (CONT.) 

 
Source: Jviation, 2016 

 

2017
Entitlement                

(% project funding)

Discretionary                

(% project funding)

State 

Apportionment

Federal Match         

(% project funding)

CDAG Grant             

(% project funding)

Federal Match         

(% project funding)

CDAG Grant Match                        

(% project funding)

DOLLARS 3% 90% 90% 90% 5% 90% 5% 10%

2026 Payback NPE Funds for 2023 -$                               -$                               -$                               -$                               -$                               

2026 SUBTOTAL -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               

2027 Roll NPE Funds to 2029 -$                               -$                               -$                               -$                               -$                               

L III 2027 Acquire Plow Truck 180,000$                   $                 234,000 -$                               234,000$                  234,000$                  234,000$                  

2027 SUBTOTAL 180,000$                  234,000$                  -$                               -$                               -$                               -$                               -$                               -$                               -$                               234,000$                  -$                               -$                               234,000$                  -$                               -$                               234,000$                  

2028 Roll NPE Funds to 2029 -$                               -$                               -$                               -$                               -$                               

M III 2028 Fog Seal / Crack Repair (Airfield Pavements) 350,000$                  465,500$                  418,950$                  418,950$                  46,550$                    46,550$                    465,500$                  

2028 SUBTOTAL 350,000$                  465,500$                  -$                               -$                               -$                               -$                               418,950$                  -$                               418,950$                  46,550$                    -$                               46,550$                    -$                               -$                               -$                               465,500$                  

N III 2029 TW Rehab Design (mill & overlay; MITLs; Fillets; TW relocation) 380,150$                  517,004$                  465,304$                  82,800$                    382,504$                  25,850$                    25,850$                    25,850$                    $25,850 517,004$                  

O III 2029 Airport Master Plan 300,000$                  408,000$                  367,200$                  367,200$                  -$                               20,400$                    20,400$                    20,400$                    20,400$                    408,000$                  

2029 SUBTOTAL 680,150$                  925,004$                  832,504$                  450,000$                  382,504$                  -$                               46,250$                    46,250$                    -$                               46,250$                    46,250$                    -$                               -$                               -$                               -$                               925,004$                  

P III 2030 TW Rehab Construct (mill & overlay; MITLs; Fillets; TW relocation) 6,177,190$              8,586,294$              7,727,665$              600,000$                  7,127,665$              429,314$                  429,314$                  429,315$                  $429,315 8,586,294$              

Q III 2030 Acquire Plow Truck 180,000$                   $                 250,200 -$                               250,200$                  250,200$                  250,200$                  

2030 SUBTOTAL 6,357,190$              8,836,494$              7,727,665$              600,000$                  7,127,665$              -$                               429,314$                  429,314$                  -$                               679,515$                  429,315$                  -$                               250,200$                  -$                               -$                               8,836,494$              

2031 Payback NPE Funds for 2030 -$                               -$                               -$                               -$                               -$                               

R III 2031 Design & Construct New South GA Development Area - Phase 1 13,151,680$            18,675,386$            -$                               -$                               $18,675,386 18,675,386$            

2031 SUBTOTAL 13,151,680$            18,675,386$            -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               18,675,386$            -$                               18,675,386$            

2032 Payback NPE Funds for 2030 -$                               -$                               -$                               -$                               -$                               

2032 SUBTOTAL -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               -$                               

2033 Payback NPE Funds for 2030 -$                               -$                               -$                               -$                               -$                               

S III 2033 Fog Seal / Crack Repair (Airfield Pavements) 350,000$                  518,000$                  466,200$                  466,200$                  51,800$                    51,800$                    518,000$                  

2033 SUBTOTAL 350,000$                  518,000$                  -$                               -$                               -$                               -$                               466,200$                  -$                               466,200$                  51,800$                    -$                               51,800$                    -$                               -$                               -$                               518,000$                  

T III 2034 Design & Construct New North Apron 430,620$                  650,236$                  585,212$                  300,000$                  285,212$                  32,511$                    32,511$                    32,513$                    $32,513 650,236$                  

2034 SUBTOTAL 430,620$                  650,236$                  585,212$                  300,000$                  285,212$                  -$                               32,511$                    32,511$                    -$                               32,513$                    32,513$                    -$                               -$                               -$                               -$                               650,236$                  

2035 Payback NPE Funds for 2034 -$                               -$                               -$                               -$                               -$                               

U III 2035 Design & Construct New South GA Development Area - Phase 2 13,151,680$            20,253,587$            -$                               -$                               $20,253,587 20,253,587$            

V III 2035 Design & Construct New MALSF 1,518,000$              2,337,720$              2,103,948$              -$                               2,103,948$              116,886$                  116,886$                  116,886$                  $116,886 2,337,720$              

W III 2035 Pave over island in existing apron for jet aircraft 5,498,680$              8,467,967$              7,621,170$              -$                               7,621,170$              423,398$                  423,398$                  423,399$                  $423,399 8,467,967$              

X III 2035 Acquire Southard Property 1,551,000$              2,388,540$              -$                               -$                               2,388,540$              2,388,540$              

Y III 2035 Fog Seal / Crack Repair (TW A) 42,000$                    64,680$                    58,212$                    58,212$                    6,468$                      6,468$                      64,680$                    

Z III 2035 Acquire Avigation Easement on Parcel 10 (Steel Property) 10,000$                    15,400$                    13,860$                    -$                               13,860$                    770$                         770$                         770$                         $770 15,400$                    

AA III 2035 Acquire Parcel 11 (Pelino Property) 105,000$                  161,700$                  145,530$                  -$                               145,530$                  8,085$                      8,085$                      8,085$                      $8,085 161,700$                  

2035 SUBTOTAL 21,876,360$            33,689,594$            9,884,508$              -$                               9,884,508$              -$                               607,351$                  549,139$                  58,212$                    555,608$                  549,140$                  6,468$                      -$                               20,253,587$            2,388,540$              33,689,594$            
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7.2.3 Airport Operating Revenues and Expenses  
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TABLE 7-7 - AIRPORT OPERATING REVENUES AND EXPENSES (HISTORICAL) 

  FY2014 (actual) FY2015 (actual) FY2016 (Budget) 

Airport Operating Revenues       

Operating Revenues (Aviation Fuel) $261,810 $358,100 $350,300 

Operating Revenues (Testing Service Fees) $20,000 $200,000 $150,000 

Operating Revenues (Hangars & Ground Lease) $14,346 $12,859 $25,802 

Operating Revenues (Other) $26,279 $12,150 $17,160 

Non-operating Revenues $611 $843 $352,067 

Chaffee County Contribution $25,000 $25,000 $25,000 

Transfer from General fund $110,000 $350,000 $321,000 

Total Operating Revenues: $458,046 $958,952 $1,241,329 

Airport Operating Expenses       

Personnel Services $141,686 $145,371 $181,545 

Materials & Supplies (less aviation fuel) $32,369 $42,531 $39,739 

Materials & Supplies (aviation fuel) $211,131 $212,986 $269,731 

Charges & Services $43,786 $41,343 $64,536 

Utilities $22,494 $26,106 $25,268 
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  FY2014 (actual) FY2015 (actual) FY2016 (Budget) 

Total Operating Expenses: $451,465 $468,335 $580,819 

NET OPERATING INCOME: $6,580 $490,617 $660,509 

Source: Town of Buena Vista 

7.2.4 Projected Operating Revenues and Expenses 

TABLE 7-8 – INCOME AIRPORT OPERATING REVENUES AND EXPENSES (PROJECTED) 

  
FY2016 

(Budget) 
FY2017 FY2020 FY2025 FY2035 

Airport Operating Revenues           

Operating Revenues (Aviation Fuel) $350,300 $357,306 $382,902 $443,889 $596,551 
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FY2016 

(Budget) 
FY2017 FY2020 FY2025 FY2035 

Operating Revenues (Testing Service Fees) $150,000 $154,500 $168,826 $195,715 $263,025 

Operating Revenues (Hangars & Ground 
Lease) 

$25,802 $26,318 $27,929 $31,600 $42,468 

Operating Revenues (Other) $17,160 $17,503 $18,574 $21,015 $28,243 

Non-operating Revenues $352,067 $417 $443 $489 $659 

Chaffee County Contribution $25,000 $25,000 $25,000 $25,000 $25,000 

Transfer from General fund $321,000 $71,204 $17,055 $1,011,200 $618,266 

Total Operating Revenues: $1,241,329 $652,248 $640,729 $1,728,908 $1,574,212 

Airport Operating Expenses           

Personnel Services $181,545 $186,084 $200,392 $232,309 $312,203 

Materials & Supplies (less aviation fuel) $39,739 $40,733 $43,865 $50,851 $68,341 

Materials & Supplies (aviation fuel) $269,731 $276,474 $297,733 $345,154 $486,875 

Charges & Services $64,536 $65,827 $69,857 $79,037 $106,220 

Utilities $25,268 $26,026 $28,439 $32,968 $44,306 

Total Operating Expenses: $580,819 $595,144 $640,286 $740,319 $1,017,945 

NET OPERATING INCOME: $660,509 $57,104 $443 $988,589 $556,267 

Source: Jviation, 2016 

Note: * Transfers from general fund also reflect projected capital expenditures. Net operating income balance reflects capital 

expenditure requirements. 

7.3 Financial Plan Summary 
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TABLE 7-9 - ACTUAL, BUDGETED, AND PROJECTED OPERATING REVENUES 

 
Source: Town of Buena Vista, Jviation  
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TABLE 7-10 - ACTUAL, BUDGETED, AND PROJECTED OPERATIONS AND MAINTENANCE EXPENSES 

 
Source: Town of Buena Vista, Jviation 
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TABLE 7-11 - BUDGETED AND PROJECTED NET REVENUES, CAPITAL FUNDING, AND CAPITAL EXPENDITURES 

 
Source: Town of Buena Vista, Jviation 


